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Transition Notice

Notice in relation to the series of Securities with the ISIN as specified in the Annex

22 June 2021

This Transition Notice must be read in conjunction with the initial notice' and the terms and
conditions of the Securities. Terms not otherwise defined herein shall have the meanings
specified in the terms and conditions of the Securities.

Following the announcement on 5 March 2021 by ICE Benchmark Administration Limited (“IBA”),
the authorised and regulated administrator of LIBOR®, that it is not possible for IBA to publish
certain London Interbank Offered Rate benchmark settings (‘LIBOR Benchmarks”) on a
representative basis beyond certain dates, the UK Financial Conduct Authority has announced
the future cessation or loss of representativeness of the 35 LIBOR Benchmarks currently
published by IBA. This notice sets out the action to be taken by Morgan Stanley & Co.
International plc (“MSIP”), as Determination Agent, following such announcements with respect
to the warrants and certificates without fixed maturity issued by MSIP (each a “Security” and
together the “Securities”) that reference any of those LIBOR Benchmarks.

The Securities utilise, inter alia, an interest rate benchmark (the “Reference Rate”) to calculate
the amount of interest to be deducted from the value of the Security on account of the funding
(i.e. leverage) provided by MSIP, as issuer, through the Security. The Reference Rate is referred
to in the relevant documentation of the Securities as the “Reference Interest Rate”.

The Reference Interest Rate with respect to the Securities with the ISIN that are specified in the
Appendix is 1-Month American Dollar LIBOR (US0001M Index) (“USD LIBOR 1 MONTH").
According to the announcement of the IBA, from 30 June 2023 USD LIBOR 1 MONTH will no
longer be representative of the underlying market and economic reality, and representativeness
will not be restored.

Following the announcement by IBA that the Reference Interest Rate will no longer be
representative, MSIP, as Determination Agent, has determined that with effect from 13 July 2021
USD LIBOR 1 MONTH will be substituted as the Reference Interest Rate by the Overnight

" The initial notice is available on the website of the Issuer: LIBOR - NOTICE TO INVESTORS.



https://etp.morganstanley.com/SE/en-GB/UnitedDocumentSection/GeneralDocument/ed97e2dd-beb3-4bdc-84d5-8ce2a11ef1bb/LIBOR%20-%20NOTICE%20TO%20INVESTORS.pdf

American Dollar SOFR rate (“American Dollar SOFR”) calculated by the Federal Reserve Bank
of New York (the “Alternative Reference Interest Rate”) and the Securities will be transitioned
accordingly. American Dollar SOFR is an overnight rate. The relevant Bloomberg page is
SOFRRATE Index.

Investors should consider the impact that any such anticipated action might have on the
Securities and their ongoing availability, and determine whether they would like to sell back their
Security at prevailing market rates ahead of the change in Reference Interest Rate, or if instead
they will prefer to remain invested in the Security and transition to the Alternative Reference
Interest Rate.

In particular, investors should be aware that it is not possible to anticipate whether the Alternative
Reference Interest Rate will at the time of transition be higher or lower than the current
Reference Interest Rate, and this could therefore determine a higher or lower amount of interest
costs being charged to the investors.

Furthermore, after a transition has occurred, the Alternative Reference Interest Rate might follow
a different, perhaps steeper, path compared to the path historically followed by the current
Reference Interest Rate and this might also result in the Security costs being higher than in the
past.

*kk

This document is provided by Morgan Stanley & Co. International plc, in its capacity as the issuer
of the Securities. It is directed at current and prospective investors in the Securities to draw
particular attention to certain future events that might impact the value of the Securities.

A full description of the risks and the terms applicable to the Securities is contained in the offering
documentation for the Securities, available on https://etp.morganstanley.com/SE/EN.

PLEASE CONSIDER THESE RISKS CAREFULLY BEFORE MAKING ANY INVESTMENT
DECISIONS IN RELATION TO THE PRODUCTS AND, IF IN DOUBT, PLEASE SPEAK TO A
FINANCIAL ADVISER TO UNDERSTAND THE IMPLICATIONS OF SUCH RISKS FOR YOUR
INVESTMENT. FOR MORE INFORMATION ON LIBOR RISKS AND GLOBAL BENCHMARK
REFORM SEE https://www.morganstanley.com/disclosures.



https://etp.morganstanley.com/SE/EN
https://www.morganstanley.com/disclosures
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TILL INVESTERARE | VARDEPAPPER (MINI FUTURE),
VARDEPAPPER (TURBO) OCH VARDEPAPPER (CONSTANT
LEVERAGE) EMITTERADE AV MORGAN STANLEY & CO.
INTERNATIONAL PLC ("MSIP”)

Meddelande om Overgang

Meddelande avseende serien av Vardepapperen med ISIN specificerade i Bilagan

22 juni 2021

Detta Meddelande om Overgang ska lasas tillsammans med det initiala meddelandet! och
villkoren for Vardepapperen. Begrepp som inte sarskilt definieras hari ska ha den innebérd som
framgar av villkoren for Vardepapperen.

Efter tillkdnnagivandet den 5 mars 2021 av ICE Benchmark Administration Limited (“IBA”), den
auktoriserade och reglerade administratoren av LIBOR®, att det inte ar mgjligt for IBA att
publicera vissa referensvardesnivaer for London Interbank Offered Rate (‘LIBOR-
referensvdarden”) pa en representativ basis bortom vissa datum, har UK Financial Conduct
Authority meddelat det framtida upphdrandet eller férlusten av representativitet for de 35 LIBOR-
referensvarden som for narvarande publiceras av IBA. Detta meddelande beskriver atgarderna
som kommer att vidtas av Morgan Stanley & Co. International plc ("MSIP”), i egenskap av
Faststallandeagent, efter sadana tillkdnnagivanden avseende warranter och certifikat utan fast
I6ptid emitterade av MSIP (varje ett "Vardepapper” och tillsammans "Vardepapperen”) som
hanvisar till nagot av dessa LIBOR-referensvarden.

Vardepapperen anvander, bland annat, ett rantereferensvarde ("Referensrdantan") for att
berdkna rantebeloppet som ska dras av fran vardet pa Vardepapperet pa grund av den
finansiering (dvs. havstang) som tillhandahalls av MSIP, som emittent, genom Vardepapperet.
Referensrantan bendmns i relevant  dokumentation fér  Vardepapperen som
"Referensrantesats”.

Referensrantesatsen avseende Vardepapperen med ISIN som specificerats i Bilagan ar 1-Manad
Amerikansk dollar LIBOR (US0001M Index) (“‘USD LIBOR 1 MONTH"). Enligt IBA:s
tillkdnnagivande kommer USD LIBOR 1 MONTH fran och med den 30 juni 2023 inte langre att
vara representativ for den underliggande marknaden och den ekonomiska verkligheten, och
representativitet kommer inte att aterstallas.

" Det initiala meddelandet finns tillgangligt pa Emittentens webbplats: LIBOR — MEDDELANDE TILL INVESTERARE.



https://etp.morganstanley.com/SE/en-GB/UnitedDocumentSection/GeneralDocument/ed97e2dd-beb3-4bdc-84d5-8ce2a11ef1bb/LIBOR%20-%20NOTICE%20TO%20INVESTORS.pdf

Efter IBA:s tillkdnnagivande om att Referensrantesatsen inte langre kommer att vara
representativ, har MSIP, i egenskap av Faststallandeagent, faststallt att med start den
13 juli 2021 kommer USD LIBOR 1 MONTH ersattas som Referensrantesats med Dagslaneranta
Amerikansk dollar SOFR ("Amerikansk dollar SOFR”) berdknad av Federal Reserve Bank of
New York (den "Alternativa Referensriantesatsen”) och Vardepapperen kommer att dverga i
enlighet darmed. Amerikansk dollar SOFR ar en overnight-rantesats. Relevant Bloomberg-ticker
ar SOFRRATE Index.

Investerare bor dvervaga vilken inverkan en sadan forvantad atgard kan ha pa Vardepapperen
och deras pagaende tillganglighet, och avgéra om de vill sélja tillbaka sina Vardepapper till
radande marknadsrantor fore andringen av Referensrantesatsen, eller om de i stallet foredrar att
forbli investerade i Vardepapperet och évergangen till den Alternativa Referensrantesatsen.

| synnerhet bér investerare vara medvetna om att det inte ar mojligt att férutse om den
Alternativa Referensrantesatsen vid évergangstidpunkten kommer att vara hogre eller lagre an
den nuvarande Referensrantesatsen, och detta kan darfér faststdlla en hdogre eller lagre
rantekostnad som debiteras investerarna.

Dessutom, efter att en dvergang har intraffat, kan den Alternativa Referensrantesatsen félja en
annan, kanske brantare, vag jamfért med den vag som historiskt foljts av den nuvarande
Referensrantesatsen och detta kan ocksa resultera i att kostnaderna i Vardepapperen blir hogre
an tidigare.

*kk

Detta dokument tillhandahalls av Morgan Stanley & Co. International plc, i egenskap av emittent
av Vardepapperen. Det riktar sig till nuvarande och potentiella investerare i Vardepapperen for
att uppmarksamma dem pda vissa framtida handelser som kan paverka vardet pa
Vardepapperen.

En fullstandig beskrivning av riskerna och de tillampliga villkoren fér Vardepapperen
finns i erbjudandedokumentationen for Vardepapperen, tillganglig pa
https://etp.morganstanley.com/SE/SV.

VANLIGEN OVERVAG DESSA RISKER NOGGRANT INNAN DU GOR NAGRA
INVESTERINGSBESLUT | FORHALLANDE TILL PRODUKTERNA OCH, VID OSAKERHET,
VANLIGEN KONTAKTA DIN FINANSIELLA RADGIVARE FOR ATT FA FORSTAELSE FOR
INNEBORDEN AV SADANA RISKER FOR DIN INVESTERING. FOR MER INFORMATION OM
LIBOR-RISKER OCH DEN GLOBALA REFERENSVARDESREFORMEN, VANLIGEN SE
https://www.morganstanley.com/disclosures.



https://etp.morganstanley.com/SE/SV
https://www.morganstanley.com/disclosures
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GBO0O0BKZZ5Y88
GB00BKZZ4960
GBO0OBKZYTM10
GBO0OBKZYT879
GBO0BKZYSW43
GB00BKZYQQ43
GBOOBKZYGF30
GB00OBKZY4938
GB00BG646K93
GB00BG643P34
GB0O0BG63WJ78
GB00BG639K76
GB00BG631X46
GB00OBG61N653
GB00BG61HM90
GB00BG61FH08
GB00BG60TMO6
GB00BG5ZWC73
GBO00BG5ZTV59
GB00BG5ZCF09
GB00BG525W83
GB0O0OBG5YNJ86
GB00BG5YC464
GBOOBG5XHT34
GBOOBG5XF550
GB00BG5X8013
GB0O0BG5WL097
GBO0OBG5W9R26

GB00OBL000OW81
GBO0BKZZZF93
GBOOBKZZYC97
GBOOBKZZXN38
GBO0OBKZZWRO01
GBO0BKZZWK32
GBO0BKZZWC57
GBO0BKZZW144
GBO00BKZZV062
GBO0OBKZZTT12
GBOOBKZZRL95
GBO0BKZZP825
GBO00BKZZLQ21
GBO0BKZZL840
GBOOBKZZKF41
GBO0OBKZZJT14
GBO0BKZZGX45
GBO0OBKZZGK16
GB00BKZZDD34
GB00BKZZD334
GBO0BKZZ9X51
GBOOBKZZ8F05
GBO00BKZZ4G32
GB00BKZZ4853
GBOOBKZYTLO3
GBOOBKZYT762
GBOOBKZYSV36
GBOOBKZYNM99
GBOOBKZYCC29
GB00BG648S10
GB00BG646J88
GB00BG642F60
GB0O0BG63WH54
GB00BG637817
GB0O0BG62HL17
GB00BG61M572
GB00BG61H960
GB0O0OBG61F691
GB00BG60D847
GB00BG52\W832
GB0O0BG5ZMC75
GB0O0BG5ZBT79
GB00BG525P17
GB0O0OBG5YK970
GB00BG5YC241
GBO0OBG5XHS27
GBOOBG5XF444
GBOOBG5X6R43
GBOOBG5WHX47
GB0O0BG5W9P02

GB00OBL000B78
GBO0BKZZYZ25
GBOOBKZZYB80
GBOOBKZZXH77
GBO0OBKZZWQ93
GBO0OBKZZWJ27
GBO0BKZZW920
GBO0BKZZWO037
GBO0BKZZTZ71
GBO0OBKZZTS05
GBO0BKZZR649
GBOOBKZZNS84
GBO0OBKZZLP14
GBO0OBKZZKM18
GBO0BKZZKD27
GB00BKZZJS07
GBO0OBKZZGW38
GB00BKZZGJ01
GBO00BKZZDC27
GBO0OBKZZBH32
GBO0O0BKZZ9134
GB00BKZZ8383
GBO0OBKZZ4F25
GBO0OBKZZ4747
GBOOBKZYTK95
GBOOBKZYT655
GBOOBKZYSM45
GB0O0OBKZYM882
GBOOBKZY8M41
GB00BG647M82
GB00BG646B03
GB00BG642B23
GB0O0BG63WG48
GB00BG634Q83
GB00BG621191
GB00BG61LZ08
GB00BG61GV17
GB00BG61CZ74
GB00BG604G99
GB00BG52W725
GB00BG5ZMB68
GB00BG529794
GB0O0OBG5YYG29
GBOOBG5YDF41
GB0O0BG5YC134
GBOOBG5XFKO01
GBO0BG5X9Y25
GB00BG5X4J29
GBOOBG5WFS53
GBOOBG5W8H52

GB00BL000621
GBO0BKZZYY18
GB00OBKZZY967
GBO00BKZZXC23
GB00OBKZZWP86
GBO0BKZZWHO03
GBO0BKZZW813
GBO0BKZZVT59
GBO0OBKZZTY64
GBO00BKZZSS30
GBO0BKZZR532
GBO0OBKZZNJ93
GBOOBKZZLN99
GBO00OBKZZKLO1
GBO0BKZZK651
GB00BKZZJR99
GBO00BKZZGV21
GB00BKZZGH86
GB00BKZZDB10
GB00BKZZB171
GB0O0BKZZ8Y93
GB00BKZZ7V97
GB00BKZZ4D01
GB00BKZZ2M51
GBO0OBKZYTJ80
GBO00OBKZYT549
GBOOBKZYSL38
GB00BKZYJ987
GBO0BKZY8574
GB00BG647063
GB00BG646982
GB00BG63WR52
GBOOBG63N832
GB00BG634D54
GBO0BG61XR61
GB00BG61JK17
GB00BG61GD35
GB00BG618601
GB00BG527736
GB00BG52W501
GB00BG5ZLZ38
GB00BG529Y87
GB00BG5YSD79
GB00OBG5YCK29
GB00BG5Y7W92
GBOOBG5XFC27
GBO0OBG5X9X18
GB00BG5X3G23
GBO0OBG5WFQ30
GB00BG5W8G46
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GB00OBL000514
GBO0OBKZZYG36
GBOOBKZZY850
GBO0BKZZX779
GBOOBKZZWN62
GBO0OBKZZWG95
GBO0BKZZW698
GBO00BKZZV393
GBO0OBKZZTX57
GBO0BKZZS498
GBO0BKZZR425
GBOOBKZZNH79
GBO0BKZZLM82
GBO0OBKZZKK93
GBO0BKZZK545
GB00BKZZJQ82
GBO0BKZZGT09
GBO0OBKZZGG79
GBO00BKZZD664
GB00BKZZB064
GBO0OBKZZ8X86
GBO0OBKZZ7641
GBO0BKZZ4C93
GBO0OBKZZ2L45
GBOOBKZYTHG66
GBOOBKZYSY66
GBOOBKZYSK21
GBOOBKZYJ870
GBO0OBKZY5125
GB00BG646M 18
GB00BG646875
GB00BG63WL90
GB0O0BG63L349
GB00BG634806
GB00BG61SP94
GB00BG61J016
GBOOBG61FR06
GB00BG616G61
GB0O0BG5Z2\WL64
GB00BG52W493
GB0O0BG5ZLB93
GB00BG5Z7P56
GB00BG5YQD30
GB0O0BG5YC795
GB00BG5Y2J11
GBOOBG5XFB10
GB00BG5X9862
GBO0OBG5WW730
GBOOBG5WFM91
GB0O0BG5W8D15

GB00BL000407
GBOOBKZZYF29
GBO0OBKZZY 181
GBO00BKZZX662
GBO0OBKZZWM55
GBOOBKZZWF88
GBO0BKZZW581
GBO00BKZZV286
GBO0OBKZZTWA41
GBO0BKZZS381
GBO0OBKZZR318
GBOOBKZZNG62
GBOOBKZZLL75
GBO0OBKZZKHG64
GBO0OBKZZK438
GB00BKZZJ794
GBO00BKZZGS91
GB00BKZZDG64
GBO00BKZZD557
GB00BKZZ9Z75
GBO0OBKZZ8K57
GBO0OBKZZ7195
GBO0O0BKZZ4B86
GBO0OBKZZ2K38
GBOOBKZYT986
GBOOBKZYSX59
GBOOBKZYSJ16
GBOOBKZYJ102
GBO0OBKZY4Y82
GB00BG646L01
GB00BG645C45
GB0O0OBG63WK83
GB00BG63G406
GB00BG633M70
GBOOBG61N760
GB00OBG61HRA46
GB0OOBG61FP81
GB00BG60WP40
GBOOBG5ZWF05
GB00BG52W162
GBOOBG5ZKH80
GB00BG525X90
GB00BG5YQ225
GB00BG5YC688
GBOOBG5XHX79
GBOOBG5XF667
GB00BG5X8120
GB0O0OBG5WW623
GB00BG5WB213
GB0O0BG5W8C08



GB00BG5W8B90
GB0O0BG5W7Q78
GB00BG5V8M73
GB00BG5TMZ27
GB00BG5SZM77
GB0O0BW6P1659

GB00BG5W8865
GB0O0BG5VMW59
GB00BG5V6S95
GB0O0OBG5TDJ36
GBOOBG5SYR57

GB00BG5W8758
GB00BG5VC700
GB00BG5V1069

GB0O0OBG5TDG05
GB00BG5SYQ41

GB00BG5W8428
GB00BG5V8Y95
GB00BG5V0243
GBOOBG5TDF97
GB00BG5SYMO03
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GB00BG5W8204
GB00BG5V8V64
GBOOBG5TWR41
GB0O0OBG5T5S66
GB00OBW6P1C15

GBOOBG5W7R85
GB0O0BG5V8T43
GB00BG5TWQ34
GB00BG5T0032
GB00BW6P1873
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